
 

 

2nd March 2024 
Electronic Filing 

 
National Stock Exchange of India Limited 
“Exchange Plaza” Bandra-Kurla Complex, 
Bandra (E),  
Mumbai-400051 
 
 
NSE Symbol : APLAPOLLO 

Department of Corporate Services/Listing 
BSE Limited 
Phiroze Jeejeebhoy Tower,  
Dalal Street, Fort, 
Mumbai-400001 
 
Scrip Code : 533758 

 
Re: Disclosure under Regulation 30 of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Dear Sir/ Madam, 

This is to inform you that the Company has received an order from State Tax Officer, 
Intelligence, Hosur, Tamil Nadu, for GST demand of ₹ 16,86,44,732 comprising Tax, 
interest and penalty. 

The details as required under Regulation 30 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 are as hereunder: 

S. 
No. 

Particulars Details 

1 Name of the authority State Tax Officer, [Intelligence], 
Inspection- Group 2 Hosur-
Intelligence, (T.N) 
 

2 Nature and details of the action(s) 
taken, initiated or order(s) passed; 

Order for intimation of demand 
under Section 74 of the CGST Act, 
2017. 
 
Tax: ₹ 5,83,84,882 
Penalty: ₹ 5,83,84,882 
Interest: ₹ 5,18,74,968 
Total Demand: ₹ 16,86,44,732 
 

3 Date of receipt of direction or order, 
including any ad-interim or interim 
orders, or any other communication 
from the authority 
 

01.03.2024 



 

 

4 Details of the 
violation(s)/contravention(s) 
committed or alleged to be 
committed; 
 

Non-payment/reversal of GST on 
certain items as per the GST 
Department. 

5 Impact on financial, operation or 
other activities of the listed entity, 
quantifiable in monetary terms to 
the extent possible. 

There is no material impact on 
financials, operations or other 
activities of the Company.  
 
The Company is evaluating its 
options for remedy including appeal 
at appropriate forum. It is of the view 
that the demand is not sustainable 
and is liable to be reversed by the 
Appellate Authority.  
 

 

We request you to kindly take the above information on your record. 

Thanking you 
 
Yours faithfully 
For APL Apollo Tubes Limited 
 
 
 
Deepak C S 
Company Secretary 
M. No.: FCS-5060 
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